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10 HAVE AND TO HOLD, all and singular the said premise
and assigns forever.
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< unto the Mortgasee, his heirs, successors

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple

absolute, that he has good right and lawful authority to sell. convey

. or encumber the same. and that the premises

are free and clear of all liens and encumbrance whatsoever. The Mortgavor further hinds himself and his heirs,

exccutors, administraters, and assigns to w urant and forever defen

d all and singalar the <aid premises nnto the

Mortgagee forever, from and against the Morteagor, hic heirs, excentors, administrators and assigns and anv other
persons whomsocver lawfully claiming the same or any part thercof.

The Mortgagor further covenants and agrees as foiiows:

1. That he will promptly pay the principal and interest on t
at the times and in the manner therein provided:

o That this mortgage shall also sccure the Mortgacee for {(a

after, at the option of the Mortgagee, for the pavment of taxes, ins

he indebtedness evidenced by the said note,

y ench further sums as may be advanced here-
urance preminms, public assessments. repaies

or other purpcses; (H) any further loans. advances. readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee, and (c¢) any and all other debt or liabilities of Mortgagor to Mortgagee now exist-
ing or hereafter arising: and that all sums so advanced, credits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be pavahle an demand of the Mortargee. unless otherwise provided in
writing, and the lien of this morteage secnring cuch advances and readvances <hall be superior to the rights of the

holder of any intervening lien or cncumbrance:

3. That he will keep the improvements now existing or her

eafter erected on the mortgaged property in-

sured against loss by fire and other hazarde, in an amaunt not less than the mortzaze debt. or in such amounts as
may be required by the Martgazee. and in companies acceptable to it and that all such policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lose pavable clauses in favor of, and in form ac-
ceptable to, the Mortgagee, and that he will pay all premivms therefor when due: and that he does hereby assign

to the Mortgagee the proceeds of any policy insaring the mortoace

1 premises and does hereby authorize such

insurance company concerned to make payment for any foss directly to the Mortgazee, to the extent of the balance
owing on the aforesaid Mortgage indebtedness, whether dne or not

4. That he will keep all improvements now existing ot hercafter erected in good repair, and. in the case of
a construction loan. that he will enntinue constnuction until completion without interruption. and should he fail
to do so, the Mortgagee may, at its option. enter upon said premises, make whatever repairs are necessary, in-

cInding the completion of anyv constoiction work. and rharae the
such construction to the mortzage debt:

expenses for such repairs or the completion of

5. That he will pay, when due. all taxes, public ascessments. and nther gavernmental or municipal charges.

fines or other impositinns against the mortgaged premices:

6. That he will comply with all covernmental and municipal Taws and regulations affecting the mortgaged

premises;

7. That, at the option of the Mortgagee, this mortgaze shall

become due and pavable forthwith if the

Mortgagor shall convey away said mortgaged premices, or if the title shall hecome vested in any other person in

any manner whatsoever, other than hy death of the Mortcagar. or.

in the case of a construction loan, if the Mort-

gagor shall permit work on the projcet ta bedelaed or to b come and remain interrupted for a period of fifteen

(15) days without the writtein consent of the Mortoagee,

8 That he hereby assigns all rents. issues and profits f the moerteaged premises from and after any default

hereunder, and agrees that. should Jegal procerdings be inatituted |

sarsuant to this instmment. any judge having

jurisdiction may, at Chambers or otherwise, appoint a roveiver of the mortgaged premises, with full authority to
take possession of the mortgagred premises. and collect the rents, issues and profits, including a reasonable rental

to be fixed by the Court in the event <aid premicesare neenpicd by

the morteagor, and after deducting all charges

and expenses attending such proceeding and the excention of hi< toist as receiver, shall apply the residue of the
rents, issues and profits toward the payment af the debt cecnred hereby:

9. If there is a defanlt in any of the terms. conditions or coven.

herchy, then, at t}}f' aption of the Mortgacee. all enms then owing

s of this mortgage, or of the note(s) secured
by the Martgagor to the Mortgagee shall be-

come immediately due and payable. and this mertgage may e foreclnced. Shantd any legal proceedings be insti-
tuted for the foreclnsure of this mortgage, or <honld the Mortgagee become a party to any suit involving this
Mortgage or the title to the premises described herein, or shonid the debt{ <) seenred hereby or any part thereof be
placed in the hands of an attorney at law for colleetion by «uit or othenwise, all costs and expenses incurred hy the

Mortgagee, and a reasonable attornev’s fee, shall therenpon hece

yme due and pavahle immediately or on de-

mand, at the option of the Mortzagee, as a part of the debt(s) <ecured hereby, and may be recovered and enllected

hereninder;

10. 1Ttis agreed that the Mortgagor <hall hold and enjov the

premises above comveved vntil there is a deo-

fanlt under this mortgage er in the note{s) ccenred hierehyv. Tt is the true meaning of this instrument that if the
Mortzagor shalt fully perform alt the terms. conditions, and covenants of this mortgaze. and of the note(s) and

debt(s) sccured hereby, then this morteace chall beeome atterly n
and coffect;

all aned void, otherwise to remain in fall foree

11. The covenants herein contained shall hind, and the benefits and advantages shall innre to. the respec-
tive heirs, executors, administralars, successors. and assigns of the pagties hereto, Whenever used, the <ingnlar
number shall inclide the plural, the plural the cingnlar. and the uee of any gender shall be applicable to all gen-

ders.

-

12 That this mortpage shall also secure the mortgagee for any debts,
liabilities, or obligations of Bahan Machine and Foundry Corp. to mort-
gapgee and any default by Bahan Machine and Foundryv Corp. ‘on any such
debts, liatilities, or obligations to mortparce shall constitute a de-

fault hereunder.
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